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The following is compiled of TA story headlines during 2003, 
showing month of issue followed by page number. 


Accountancy Foundation 
UK's Accountancy Foundation appoints chair and vice chair of APB ..... January, 5 
Firms show support for UK Government report on auditors February, 9 


Standards Board (Canada) 
Canadian AcSB proposes standards on financial 
instrument reporting April, 11 
Accounting Standards Board (UK) 
IASB gets set for fireworks as 2005 deadline draws near................. July, 7 


Standards Board of Japan 
Japanese politicians and businesses argue 
over impairment proposals 
Japan: regulatory earthquakes 
ASB} voices concerns over IASB's fair value proposals 
for life insurers 


From British beginnings to modern global standards 


Standards Review Board 
New Zealand: giving time and consideration to IAS adoption ... January, 17-18 


American Institute of Certified Public Accountants 
New acting chairman for US PCAOB 

The US - continued unease 

Regulators and firms fearful of impact of rotation rules 
on audit quality 

IFAC and AICPA up ante in attempts to improve ethics 


January, 1 
May, 16-18 


September, 7 
November, 2 


Association of Chartered Certified Accountants 

SME ignorance of IAS adoption is rife in Europe 

ACCA attacks ICAEW's advice on audit report disclaimers 

South Africa: seeking international inspiration 

\llingworth: the business advisory role of the accountant 

Varied path to balance of sexes across firms and countries 

The UK: after the tempest 

UK government resists pleas for speedy auditor liability reform ....December, 5 
Accounting in focus: a look back over 30 years 


Association of Investment and Research 

Financial disclosures getting worse, not better, warns 

US investment survey November, 5 

Auditing and Assurance Standards Board 

CLERP 9 disputes panel reforms attacked as being inadequate October, 15 
Practices Board 

UK's Accountancy Foundation appoints chair 

BP PRP D oes how ca ns ccesioce.cn-ssxhveabgeesseseee January, 5 

APB warns of pro forma data's potential 


to mislead shareholders February, 13 


ASIC review confirms general good quality of financial reporting ..... January, 3 
Australian government ponders how to fill gap left by Alfredson ........ July, 17 


Australian Standards Board 

AASB chairman criticises FRC decision on public sector reporting ..... January, 1 
Document shows AASB raised concerns about 2005 IAS deadline January, 3 
Australia's FRC warns of lack of funds for standard setting January, 13 
New Zealand: giving time and consideration to IAS adoption 
Australian Treasury letter raises disclosure of pay controversy 

Lucy appointed deputy chairman of ASIC 

Lack of consultation may delay IAS adoption in Australia, warn firms 
AASB to consider opening meetings to the public 

Australian government pushes for early adoption 

of share-based payment rules 

Alfredson criticises FRC's lack of consultation over IAS 

E&Y partner acts as chair of AASB 

Australian government accused of sacking AASB chairman.............. June, 4 
Australian government ponders how to fill gap left by Alfredson July, 16 
AASB follows advice to drop staged approach 

to international compliance 

Profession reaps benefits from recent scandals, 

says E&Y's Schwartz 

CLERP 9 disputes panel reforms attacked as being inadequate 
Boymal takes up chairmanship at AASB 


March, 9 
March, 13 


September, 13 


Australian Institute of Company Directors 

Australian Treasury letter raises disclosure of pay controversy February, 15 
Australian Securities and Investments Commission 

ASIC review confirms general good quality of financial reporting 
Lucy appointed deputy chairman of ASIC 

Australian disciplinary board must have power 

to reprimand firms 

PwC (Australia) partner faces disciplinary board for lack of 
documentation on National Textiles 

CLERP 9 disputes panel reforms attacked as being inadequate 


January, 3 
March, 4 


August, 13 


September, 8 
October, 1 


Australian Stock 
Australia's FRC warns of lack of funds for standard setting 
Firms criticise ASX rule maker's remuneration disclosure proposals 


January, 13 
April, 11 


Autorité des Marchés Financiers 
French finance minister proposes ban on audit firms 
selling tax services 


Basel Committee on Banking 
IFAC Council approves reforms including new 
Public Interest Oversight Board 


Canada Pension Plan Investment Board 
CPP Investment Board calls for performance-based share plans 


Canada's Securities Administrators 
CSA proposes continuous disclosure rules and extends 
annual information 


OSC chair praises winners of Corporate Reporting Awards 
Canada: challenges and changes 
FEI Canada highlights areas of concern over CICA options ED 


January, 15 
February, 16-18 


Canadian Public Board 

Canada: challenges and changes 

Thiessen seeks exemption for Canadian firms from US oversight 

CSA proposes continuous disclosure rules and extends 

MR MEN rst sinc SG oa Fa aeh iene mek ois wax tv asaevaesead July, 8 


Certified General Accountants Association of Canada 
Canada: challenges and changes February, 16-18 
Certified General Accountants Association of Ontario 

Opening up Ontario's public accounting arena .................005 January, 12 


Chartered Institute of Accountants 
Transparency is key, argues UK's CIMA 

Ighodaro scores two firsts as CIMA president 

Illingworth: the business advisory role of the accountant 
Varied path to balance of sexes across firms and countries 
The UK: after the tempest 

UK government resists pleas for speedy 

auditor liability reform 

CIMA promotes importance of strategy as Higgs calls 

for a balance 


August, 15 
November, 14 
November, 17 


Chartered institute of Public Finance Accountants 
Public bodies urged to demonstrate real accountability ............. January, 16 
The UK: after the tempest November, 17 


CINIF 


Mexico: reform and harmonisation December, 12 


CMA Canada 
CMA Canada launches strategic renewal process 
Canada: challenges and changes 


January, 13 
February, 16-18 


Comisién Nacional Bancaria y de Valores 

Mexico: reform and harmonisation 

Comissau de Valores Mobiliarios 

Brazil: one step ahead in the quest for auditor independence 


December, 12 
September, 16 
Commission des de Bourse 


French finance minister proposes ban on audit firms 
selling tax services 
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Cattenoz quits audit role at Vivendi as COB 

investigation continues 

Salustro saga continues 

COB steps in to halt former Vivendi CEO's €20.6m pay-off 
SEC rides to rescue of French company over Messier's 
disputed €20.6m payout 

France: two overlapping paths of progress 


Compagnie Nationale des Commissaires aux Comptes 
Raffarin and Nahum highlight need to increase France's 
international influence 


Companies Auditors and Liquidators Disciplinary Board 
PwC (Australia) partner faces disciplinary board for lack 
of documentation on National Textiles 


Confederation of British Industry 
Four-year high in financial services sector confidence 
as regulatory costs bite 


Conseil d'Analyse Economique 


French government report sees "European SEC" by 2008 
Companies anticipate European Financial Market arising 
from IFRS, finds Mazars 


Conseil de discipline de la gestion 
French finance minister proposes ban on audit firms 
selling tax services 


Conseil des Marchés Financiers 
French finance minister proposes ban on audit firms 
selling tax services 


Conseil National de la 

French companies disillusioned with IAS 

GAAP convergence survey warns of concerns over 
complex standards 

Securité Financiére: aiming to restore public trust 
France: two overlapping paths of progress 


Conseil Supérieur de l'Ordre des Experts Comptables 


France: two overlapping paths of progress 


March, 18 
December, 10 


December, 10 


Conselho Federal de Contabilidade 
Brazil: one step ahead in the quest 
for auditor independence 


Coordinating Group on Audit and 

Firms show support for UK government report on auditors 
CGAA proposals 

UK Government's CGAA takes heed of Higgs and Smith reports 


Corporate Fraud Task Force 
E&Y partner one of first victims of Sarbanes-Oxley 
after NextCard probe 


CPA Australia 

Australian Treasury letter raises disclosure of pay controversy 
Australian government ponders how to fill gap left by Alfredson 
Boymal takes up chairmanship at AASB 

Varied path to balance of sexes across firms and countries 
Australian government relaxes CLERP 9 legislation 

Australia: traditional values prevail amid changes 


Department of Trade and Industry 

UK profession urges government to prioritise liability reform 
DTI TransTec report calls for better governance at 

companies of all sizes 

Company law - the case for reform 

The UK: after the tempest 

UK government resists pleas for speedy auditor liability reform 
CIMA promotes importance of strategy as Higgs calls 

for a balance 


November, 14 
December, 1 
December, 11 


November, 16 
December, 5 


December, 14 


Dutch 
Dutch firms welcome draft code for stricter corporate governance ....... July, 9 
The Dutch corporate governance code ................ eee eee eee eee July, 9 
Tabaksblat confident of governance reforms and effective 

October, 9 


Ahold accounting irregularities force regulators to consider 


moving up a gear March, 3 


Federation of Accountants 
Bolkestein unveils radical audit plans and renews attack 
on US registration 


European Financial 
European Federation of Accountants elects new president .......... January, 14 
Enlargement of European Federation of Accountants January, 14 


European Group of Intemational Networks 
European networks warn EU of competition dangers 


in audit market November, 15 


European Federation of Accountants elects new president 
Enlargement of European Federation of Accountants 

FEE urges EC to prioritise plans to set up oversight 
coordination body 

IFAC and AICPA up ante in attempts to improve ethics 
IFAC Council approves reforms including new 

Public Interest Oversight Board 


January, 14 
january, 14 


Financial Accounting Standards Board 

FASB amends stock options disclosure rules 

FASB issues guidance to improve reporting of SPEs 

Ahold accounting irregularities force regulators to consider 
moving up a gear 

Herz defends FASB at consumer protection hearing 

FASB scores moral victory over expensing share options 
Firms get behind plans to expense options 

Rake: one standard of auditing across the world 

The US - continued unease 

FASB opposes Congress intervention on expensing stock options 
FEI Canada highlights areas of concern over CICA options ED 
SEC calls for principles-based approach to standards 


january, 4 
February, 7 


Financial Panel 

Higgs and Smith missed chances to combat fraud, 
says UK advisory panel September, 6 
Financial | 

Australia's FRC warns of lack of funds for standard setting .......... January, 13 


Financial Council 

AASB chairman criticises FRC decision on public sector reporting .... . January, 1 
Document shows AASB raised concerns about 2005 IAS deadline January, 3 
Australia's FRC warns of lack of funds for standard setting .......... January, 13 
New Zealand: giving time and consideration to IAS adoption ... January, 17-18 
Lucy appointed deputy chairman of ASIC March, 4 
Campbell gives explanation of role in arriving at 

FRC funding scheme 

GFS letter from committee not a parliamentary view, 

claims Conroy 

AASB to consider opening meetings to the public 

Alfredson criticises FRC's lack of consultation over IAS 

Australian government accused of sacking AASB chairman 

Australian government ponders how to fill gap left by Alfredson 

Charles Macek places creation of independent secretariat 

on list of issues the government should consider 


Financial Reporting Council (UK) 

Firms show support for UK Government report on auditors 

Land: serving national and global markets .................2.0020000% June, 11 
FRC draws conclusions on responses to Higgs and Smith reports 

UK corporate governance hotly debated as FRC prepares conclusions 
Nicholson: Combined Code will keep Britain in the lead 

FRC publishes undiluted Combined Code 

and sets global benchmark 

Tabaksblat confident of governance reforms 

and effective new watchdog 

UK government resists pleas for speedy auditor 

liability reform 


Financial 
CLERP 9 disputes panel reforms attacked as being inadequate 


Financial Reporting Review Panel 
UK government resists pleas for speedy auditor liability reform ....December, 5 


Financial Standards Board 

New Zealand: giving time and consideration to IAS adoption ... January, 17-18 
Financial Services 

Japanese authorities tackle standards and lack of accountants 

Japanese regulators target deferred tax abuses 
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Japan's FSA creates new compliance body amid Resona controversy 

Japanese auditors crack down on banks' deferred tax ................. June, 14 
FSA under fire as Resona appoints Tohmatsu for new valuation 

Japan's FSA demands banks disclose deferred tax assumptions 

Japan: regulatory earthquakes 

FSA defends ChuoAoyama Audit in Ashikaga nationalisation row 

Japan's top seven banks slash deferred tax assets by 18 percent . . ..December, 4 


General Accounting Office 

GAO raises concerns over dominance of Big Four in US August, 1 
German Standards Board 

German ASB's quest for new leader intensifies 

as IASB meeting looms 

Pohle takes the helm at GASB 


German Accounting Standards Committee 

GASC to complete restructuring with new president 

Pohle takes the helm at GASB 

Firms’ insurance costs set to soar as Germany adopts new laws . ...December, 3 


Haut Conseil de Commissariat aux 
France: two overlapping paths of progress December, 10 
HIH Royal Commission 

Australian government ponders how to fill gap left by Alfredson ........ July, 18 
CLERP 9 disputes panel reforms attacked as being inadequate October, 15 


Institut der Wii 
Firms’ insurance costs set to soar as Germany adopts new laws ... .December, 3 


Institute of Chartered Accountants in Australia 

ACCA attacks ICAEW's advice on audit report disclaimers 
Liability should be proportionate, says UK Institute 

Corporate advisers must act together to restore faith, warns IFAC 
Australian disciplinary board must have power to reprimand firms 
CLERP 9 disputes panel reforms attacked as being inadequate 
Australian government relaxes CLERP 9 legislation 

Accounting in focus: a look back over 30 years 

Australia: traditional values prevail amid changes 


December, 9 
December, 11 


Institute of Chartered Accountants in England & Wales 
ICAEW tackles disclosure of audit and non-audit work 
Hope of further compromise with the SEC 

KPMG joins rest of UK's Big Four with audit disclaimer 
ICAEW advises members to add new wording 

to audit report disclaimers 

ICAEW must improve brand image, warns E&Y's Land 
Wyman passes ICAEW presidency to KPMG's Illingworth 
UK corporate governance hotly debated as FRC prepares conclusions .... . July, 6 
IASB gets set for fireworks as 2005 deadline draws near 
Corporate advisers must act together to restore faith, warns IFAC 
UK profession urges government to prioritise liability reform 
Illingworth: the business advisory role of the accountant 

Higgs and Smith missed chances to combat fraud, 

says UK advisory panel 

TA 6000: learning the right lessons 

Wyman: learning from history's successes 

The UK: after the tempest 

UK government resists pleas for speedy auditor liability reform 


September, 6 
November, 1 
November, 7 
November, 16 
December, 5 


Institute of Chartered Accountants of India 
ICAI asks government to restrict services of Big Four 


Institute of Chartered Accountants of Ontario 

Opening up Ontario's public accounting arena ..................-. January, 12 
Ontario introduces self-regulatory system 

that is ‘second to none’ 


The UK: after the tempest 
Institute of Intemal Auditors - UK and Ireland 
Demand for internal audit services grows 

as regulators increase pressure 

Only one-quarter of internal auditors required 
to assess and report on the value of their role 


November, 17 


October, 4 
October, 4 
Institute of Accountants 


The US - continued unease 


SME ignorance of IAS adoption is rife in Europe 


Instituto dos Auditores Independentes do Brasil 

Brazil: one step ahead in the quest for auditor independence September, 16 
Instituto Mexicano de Contadores Piiblicos 
Mexico: reform and harmonisation December, 12 
Intemal Revenue Service 

IRS bans stock option tax shelters 

IRS concludes E&Y investigation with $15m settlement agreement 
GT becomes latest focus of US crackdown on tax shelter abuses 

IRS wades through tax shelter cases as KPMG accountant 

testifies against firm 

Tax shelter abuses still rife, claims US Senate report 


November, 3 
December, 2 


Intemational Accounting Standards Board 

Document shows AASB raised concerns about 2005 IAS deadline ..... January, 3 
Australia's FRC warns of lack of funds for standard setting January, 13 
New Zealand: giving time and consideration to IAS adoption ....january, 17-18 
Big Four player warns too many companies 

gambling on IAS delay 

French companies disillusioned with IAS 


Herz defends FASB at consumer protection hearing 

German ASB's quest for new leader intensifies 

as IASB meeting looms 

FASB scores moral victory over expensing share options 

Lack of consultation may delay IAS adoption 

in Australia, warn firms 

Securité Financiére: aiming to restore public trust 

Australian government pushes for early adoption 

of share-based payment rules 

Poynter: rules versus principles 

Alfredson criticises FRC's lack of consultation over IAS 

Greek government hints at two-year delay for IAS convergence 
Rake: one standard of auditing across the world 

Financial institutions dally over IFRS 

The US - continued unease 

FASB opposes Congress intervention on expensing stock options 
EC to postpone endorsement of derivatives standards 

FEI Canada highlights areas of concern over CICA options ED 
EC remains unyielding on IASB's proposed derivatives standards 
IASB gets set for fireworks as 2005 deadline draws near 
Australian government ponders how to fill gap left by Alfredson 
Illingworth: the business advisory role of the accountant 

IASB compromise on financial instruments 

meets with resistance 

AASB follows advice to drop staged approach 

to international compliance 

Brazil: one step ahead in the quest for auditor independence 
Raffarin and Nahum highlight need to increase 

France's international influence 

ASB} voices concerns over IASB's fair value proposals 

for life insurers 

Tweedie: bringing accounting standards into line with the times 
The UK: after the tempest 

IASB U-turn on hedge accounting effectiveness tests attacked 


September, 13 
September, 18 


October, 6 


November, 2 
November, 8 
November, 16 
December, 8 


International Accounting Standards Committee 

Bankers continue to establish a stronger foothold 

in accounting regulation 

Boymal takes up chairmanship at AASB 

Tweedie: bringing accounting standards into line with the times 


Intemational Federation of Accountants 

New Zealand: giving time and consideration to IAS adoption 
Salustro retires from management role at RSM Salustro Reydel 
Land: serving national and global markets 

Corporate advisers must act together to restore faith, warns IFAC 
Firms must be more transparent, 

says taskforce chairman Crow 

Crow: looking after the public interest 

Brazil: one step ahead in the quest for auditor independence 
Raffarin and Nahum highlight need to increase France's 
international influence 

IFAC and AICPA up ante in attempts to improve ethics 

The UK: after the tempest 

IFAC Council approves reforms including new 

Public Interest Oversight Board 

APB's ethical standards drafts receive warm welcome 


September, 1 
September, 1 
September, 18 


December, 14 
December, 15 


Intemational of Securities Commissions 
IFAC and AICPA up ante in attempts to improve ethics 
IFAC Council approves reforms including new 

Public Interest Oversight Board 
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Japanese Institute of Certified Public Accountants 

Japanese authorities tackle standards and lack of accountants 
Japanese regulators target deferred tax abuses 

Japanese auditors crack down on banks’ deferred tax 
Japanese firms using varying methods of accounting 

for deferred tax assets 

JICPA refers nine suspicious audit cases to Ethics Committee 
Japan: regulatory earthquakes 

Japan's top seven banks slash deferred 

tax assets by 18 percent 


September, 2 
October, 17 


Koninklijk Nederlands Instituut van 
An “annus horribilis" for the Netherlands 


Management Consultancies Association 
The UK trade body for management consultants has supported 
claims that the industry is on the mend 


Manhattan District 

SEC bans PwC's Scalzo over Tyco audits, as MDA refuses 
to bring criminal charges September, 4 
National Institute of Accountants 

Australian government ponders how to fill gap left by Alfredson July, 16 
Nederlandse Orde van Accountants-Administratieconsultenten 

An “annus horribilis” for the Netherlands 


Ontario Securities Commission 

OSC chair praises winners of Corporate Reporting Awards 
CSA proposes continuous disclosure rules and 

extends annual information 


Ordre des CGA du Québec 
Québec CGAs win victory over public practice rights 


Ordre des Agréés de Québec 

Québec CGAs win victory over public practice rights August, 13 
Ordre des 

Securité Financiére: aiming to restore public trust 
Raffarin and Nahum highlight need to increase France's 
international influence 


March, 18 


October, 6 


South Africa: seeking international inspiration April, 16-17 
Public Accountants Council 

Ontario introduces self-regulatory system that is ‘second to none’ October, 2 
Public Company Accounting 

New acting chairman for US PCAOB 

US PCAOB makes use of space left by Andersen 

New US oversight board still in turmoil 

Firms show support for UK Government report on auditors 

SEC to reject audit report disclaimers 

SEC hatches plan to obtain PCAOB chief 

Thiessen seeks exemption for Canadian firms from US oversight 

The US - continued unease 

Bolkestein unveils radical audit plans and renews attack 

on US registration 

CSA proposes continuous disclosure rules and extends 

Speen INIRIRNEIMENR a. 2102-1 of a ils acd Sem Sakis inna, <earaielsrn a hes wa wa dara decalset July, 8 
Corporate law reform in Italy offers flexibility 

choose board structure 

PCAOB announces fees as registration of firms begins 

Profession must ‘exceed expectations’, 

declares PCAOB chairman 

Regulators and firms fearful of impact of rotation rules 

on audit quality 

PCAOB standard to require auditors’ opinions 

on internal controls 

European networks warn EU of competition dangers 

in audit market 

Public Company Accounting Oversight Board approves 

£103m budget for the 2004 fiscal year 


Public Interest Oversight Board 

IFAC and AICPA up ante in attempts to improve ethics 
IFAC Council approves reforms including new 

Public Interest Oversight Board 


Raad voor de 
An “annus horribilis” for the Netherlands 


Securities and Commission 

New acting chairman for US PCAOB 

Enron ruling expands targets of lawsuits 

SEC puts forward new audit committee rules 

Hope of further compromise with the SEC 

KPMG joins rest of UK's Big Four with audit disclaimer 

SEC complaint reveals what caused it to sue KPMG 

SEC modifies auditor independence rules 

SEC settles with ex-Andersen partner in Sunbeam probe 

Firms show support for UK Government report on auditors 

APB warns of pro forma data’s potential to mislead shareholders 
SEC makes good on its promise to tackle faulty accounting 

SEC to reject audit report disclaimers 

Report reveals US accounts lack transparency 

New SEC chairman rules on Qwest and Kmart cases 

SEC hatches plan to obtain PCAOB chief 

ACCA attacks ICAEW's advice on audit report disclaimers 
Profession in dock as HealthSouth executives admit $2.5bn fraud 
Ahold accounting fraud to prompt surge of retail sector restatements .. April, 4 
Enron fraud net widens to advisers as Merrill charged 
HealthSouth executives admit guilt as E&Y defends audits in court 
Boom in forensic accounting the silver lining to fraud concerns 
Enron-related indictments reach crescendo 

Rake: one standard of auditing across the world 

Financial institutions dally over IFRS 

The US - continued unease 

SEC proposes $500 million settlement for WorldCom fraud 
Wyman passes ICAEW presidency to KPMG's Illingworth 
Bolkestein unveils radical audit plans and renews attack 

on US registration 

SEC censures PwC over SmarTalk as KPMG Rite Aid deal approved 
Former Xerox executives agree to $22m SEC settlement 

Land: serving national and global markets 

Corporate advisers must act together to restore faith, warns IFAC 
SEC calls for principles-based approach to standards 

PCAOB announces fees as registration of firms begins 

SEC takes steps to improve openness and neutrality 

of board nominations 

Illingworth: the business advisory role of the accountant 

Firms must be more transparent, says taskforce chairman Crow 
One year on, “Sarbanes-Oxley is working”, claims D&T CEO 

SEC bans PwC's Scalzo over Tyco audits, as MDA refuses 

to bring criminal charges 

Regulators and firms fearful of impact of rotation rules 

on audit quality 

Sarbanes-Oxley effect 

Accounting firms should set example for transparency, 

says Crow 

E&Y partner one of first victims of Sarbanes-Oxley 

after NextCard probe 

Another KPMG partner is named in SEC action over Xerox audits . . ..October, 3 
Demand for internal audit services grows as regulators 

increase pressure 

PCAOB standard to require auditors’ opinions on internal controls 
SEC rides to rescue of French company over Messier's disputed 
€20.6m payout 

Ex-Andersen partners could be answer to audit committee 

skills gap, claims report 

€1.2bn loss revealed after probe may be further affected 

by legal suits, says Ahold 

IFAC and AICPA up ante in attempts to improve ethics 
European networks warn EU of competition dangers 

in audit market 


Society of 
Opening up Ontario's public accounting arena 
Ontario introduces self-regulatory system that is ‘second to none’ 


South African Institute of Chartered Accountants 


South Africa: seeking international inspiration April, 16-17 & 19 


Stichting Onderzoek Bedrijfs Informatie 

SOBI accuses Akzo Nobel of accounting errors 

SUE UST IO 5s oe sds sedans sa aiencoddeesssensaseassadee June, 3 
An “annus horribilis" for the Netherlands August, 17 


Urgent Issues Group 
E&Y criticises UIG's lack of accounting knowledge 


US Treasury 
IRS bans stack option tae SHEUES «6.2 noo occs ces csedencssccscescceded July, 4 


The ten-point plan: Germany's answer to Sarbanes-Oxley .......... June, 16-18 
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